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Huaneng International Power 
Development Corporation

Held since 1985

Huaneng International Power Development Corporation is 
an integrated corporation that is engaged in the investment, 
construction and operation of power plants and relevant 
projects. It is one of the largest power group companies in 
China. The power companies in which the Company has 
controlling shareholdings include Huaneng Power International, 
Inc., Huaneng Beijing Thermal Power Company Limited 
（华能北京熱电有限責任公司）and Huaneng Nanjing Jinling Power 
Company Limited （华能南京金陵发电有限公司）.

FY ended 31 Dec

Key figures (RMB’m) 2006 2005

Revenue 46,358 42,323

Net profit 2,441 2,279

Market capitalization NA NA

ROE (%) 12.7 12.9

Gross Dividend Yield (%) 27.9 20.2

Price/Earnings NA NA

1-year 2-year  3-year 

TSR (%) 12.6 28.6 44.9

Highlights:
In 2006, Huaneng International Power Development 
Corporation had a total installed generating capacity of 33,348 
MW, representing 5.79% of the total installed capacity of the 
industry in China. It achieved a total power output of 164.9 
billion kilowatt, representing 5.82% of the total power output 
of the whole country. In 2006, additional generation capacity 
of Huaneng International Power Development Corporation that 
went into operation amounted to 7.55 million kilowatt, among 
which, Yuhuan Power Plant was the first ten-million grade high-
tech thermal power plant to commence commercial operation 
in China.

Chairman: Li Xiaopeng
General Manager: Ju Zhanghua
Website: www.chng.com.cn

Unlisted

China Shenhua Energy Company 
Limited

Held since 2005

China Shenhua Energy Company Limited is a leading 
integrated coal-based energy company in the world. In 2006, 
China Shenhua ranked second in coal reserves and coal sale 
respectively, among listed coal companies worldwide. China 
Shenhua is also the largest coal producer and coal exporter in 
China, possessing the largest quality coal reserves in the country.

FY ended 31 Dec

Key figures (RMB’m) 2006 2005

Revenue 64,240 52,242

Net profit 17,460 15,619

Market capitalization 400,915 NA

ROE (%) 28.01 37.51

Gross Dividend Yield (%) 1.82 1.40

Price/Earnings 20.04 16.28

1-year 2-year  3-year 

TSR (%) 85.17 121.32 NA

Highlights:
In 2006, China Shenhua sold commercial coal in the amount 
of 171.1 billion tonnes, making it the largest coal producer and 
one of the largest coal distributors in China. In 2006, China 
Shenhua exported coal of 23.9 million tonnes, representing 
approximately 38% of the total export volume of China the 
same year, making it the largest coal exporter in the country. In 
2006, the total installed generating capacity under the control 
of and operated by China Shenhua amounted to 11,960 
MW. The Company owns a sizeable, highly efficient and fast-
developing power business.

Relative TSR since Jun 05:
China Shenhua vs Hang Seng Index (HSI)
Index = 100 in Jun 05
Listing Date: 15 Jun 05 (H shares)

Chairman: Chen Biting
General Manager: Ling Wen
Website: http://www.shenhuachina.com/
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