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Industrial and Commercial Bank of 
China

Held since 2006

Industrial and Commercial Bank of China is one of the 
largest financial institutions in China. As at the end of 2006, 
ICBC had established tier-one branches in 30 provinces, 
autonomous regions and municipalities in the Mainland 
China, and 5 branches directly controlled by the head office, 
8 overseas branches, 4 overseas subsidiaries and 3 directly 
owned institutions.

FY ended 31 Dec

Key figures (RMB’m) 2006 2005

Revenue 293,318 259,423

Net profit 49,263 37,555

Market capitalization 1,951,607 NA

ROE (%) 13.6 NA

Gross Dividend Yield (%) 0 NA

Price/Earnings 26.92 NA

1-year 2-year  3-year 

TSR (%) 659.89 NA NA

Highlights:
In 2006, ICBC maintained rapid growth in profit for three 
consecutive years, and its net non-interest income increased by 
55% year on year. As the growth momentum is expected to 
continue in the future, ICBC is striving to transform itself into an 
integrated financial group.

Relative TSR since Oct 06:
ICBC vs Hang Seng Index (HSI)
Index = 100 in Oct 06
Listing Date: 27 Oct 06 (listing of A+H shares)

Chairman: Jiang Jianqing
Governor: Yang Kaisheng
Website: http://www.icbc.com.cn/index.jsp
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Bohai Industrial Investment Fund

Held since 2006

The Bohai Industrial Investment Fund was established in Tianjin 
in December 2006. The fund was promoted and established by 
all the investors by way of contractual arrangements. It has a 
total authorized capital of RMB 20 billion and the capital raised 
by the first trench amounted to RMB 6.08 billion. The investors 
are prominent domestic financial enterprises and investment 
institutions, including the National Council for Social Security 
Fund of China, China Development Bank, Postal Savings Bank of 
China, Tianjin Jinneng Investment Share-holding Co Ltd, Bank 
of China Group Investment Limited, China Life Insurance (Group) 
Company, China Life Insurance Company Limited and the Bohai 
Industrial Investment Fund Management Company. 

The fund, which is closed-end, has an operating period of 15 
years and invests in corporate equities. It focuses on modern 
manufacturing enterprises having innovative capabilities, new-
and-high technology enterprises possessing self-developed 
intellectual property rights, transportation and energy 
infrastructure projects, as well as other projects that are in line 
with the industrial policies of the country.

Chairman: Li Lihui
General Manager: Ou Wei
Website: Nil

Unlisted


